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2 PRIMARY ASSET CLASSES

DSCR Rental Related Classes Residential Transitional Classes

. Securitization/Fi.xed Income (Bridge’ Fix and Flip, Ground-Up)
* Rates/Credit Spreads « Securitization (A/B Structure)

* |nsurance/Life Co. «  Wider A Spreads
* Consistent returns over time « Legacy Transition
* "Cheat” Upwards + MRA/Repo Facilities

* Banks e SOFR + Index

* Non-Money Center
* Yield Curve Implications




5 YEAR TREASURY RATE
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AAA CREDIT SPREADS / RATED DSCR SECURITIZATION

SPREAD (EPS)
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30 DAY SOFR
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Shaded areas indicate U_S. recessions. Source: Federal Reserve Bank of New York fred.stlouisfed.org
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THANK YOU
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