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THE NUMBER OF LOANS IN FORBEARANCE CONTINUES TO FALL
As of November 2" 2021
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f" representlng 2.1% of all active mortgages, mcludmg 1.2% of GSE, 3.5% FHA/VA
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EQUITY IS THE KEY TO AVOIDING A CRISIS

U.S. homeowners with mortgages have seen their equity increase
by a total of nearly $2.9 trillion since Q2 of 2020

e An increase of 29.3%, year over year %
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NEGATIVE EQUITY HAS FALLEN

On a year-over-year basis,
negative equity fell by 30% from 1.8 million homes,
or 3.3% of all mortgage properties, in the Q2 of 2020.

National Negative Equity
Q2 2021 - YOY Change

$30.0% + 520K

Harmeas

2021



In 02 of 2021 the Average Homeowner Gained
Approximately $51,500 in Equity during the Past Year
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PURCHASE-ONLY PRICE INDEX

Chart of the Week - October 29, 3021
FHFA Purchase-Only House Price mde
B Sahonally By, Year-0ned-yial Change
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Serprges: Fedaral Houdsng Fenanie Agency [FHFA] Hause Prede Index, MBS Martgage Finamnde Forecast.

Home Prices have appreciated by 18.5%
from August 2020 to August 2021

In the six years prior to the pandemic,
annual HPA remained positive,
averaging over 5.5%.

In O3 of 2020 it jumped to 8.2% and
increased to 17.4% in the 20 2021.
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